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This seminar presents theoretically:
• Characteristics of duality for optimization problem.
• Producer's profit maximization and cost minimization problem.
• Relationship between static duality and dynamic duality.
• Derives a dynamic factor demand model.

This seminar shows empirically:
• Applying a dynamic factor model to the Korean economy.
• Estimate dynamic price elasticities of factor demands.
• Simulate effects of minimum wage change on employment.
• How to evaluate an industrial policy.


